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Financial Section

£EIYIETTREL TWET
(Amounts displayed have been rounded off.)

EEESRE

Consolidated Statement of Income

SAB1BICKRT I 2RXEE

For the Fiscal Year Ended March 31

HEiEERETEE Consolidated Statements of Income (E7H) (Millions of Yen) (Millions of U.S. Dollars)
2010 2009 2008 2010
Eall=r Net sales 28,383 29,409 31,497 305.19
55 LR Cost of sales 21,283 22,913 24,426 228.85
Gl Gross income 7,099 6,495 7,070 76.33
REBERV—HREEE Selling, general and administrative expenses 5,970 6,381 7,011 64.19
BRI Operating income 1,129 113 59 12.14
EESNEE Non-operating income
SHHE Interest received 56 86 84 0.60
SZHEYE Dividends received 81 180 141 0.87
ZIMEEH Income from rentals 199 211 194 214
IEG7ON Revenue from trust assets 197 198 198 212
Z Dt Other non-operating revenue 130 65 147 1.40
EEHNNEEET Total non-operating income 666 742 767 7.16
EEHNER Non- operating expenses
FUFB Interest expenses 9 7 9 0.10
HEE A Personnel transfer expenses 88 106 76 0.95
BEEH Rental expenses 94 82 60 1.01
EFtEH Expenses for trust assets 103 79 74 1.11
BBER Foreign exchange losses 54 132 337 0.58
REEEMSERE Loss on investments in partnerships 61 70 — 0.66
Z DAt Other non-operating expenses 50 49 60 0.54
BENEREET Total non-operating expenses 462 527 619 497
BEFE Ordinary income 1,333 328 207 14.33
HRIFIZE Extraordinary income
EEE ETT A Profit from sales of fixed assets 78 167 176 0.84
HEE | HERAR Return profit from allowance for doubtful accounts 0 8 = 0.00
EEEEREERREAR Gain on reversal of removal expenses for noncurrent 46 — — 0.49
Z Dt Other extraordinary income — — 379 -
HHRFIREET Total extraordinary income 125 176 556 1.34
LESllt=PS Extraordinary loss
BEEEELDE Loss on disposal of fixed assets 50 25 72 0.54
HERME LSS Loss on devaluation of investments in securities 170 829 5 1.83
4FRhRRS Special allowance for retirement benefits 3 4 25 0.03
S HEES YN Reserve for doubtful accounts = = 100 =
EREFHEIRERREIRL Musical copyright infringement compensation loss - 946 - -
EEEEUEER Business structure improvement cost — 377 — -
Z Dfth Other extraordinary loss 12 60 118 0.13
BRIBLEET Total extraordinary losses 237 2,243 322 2.55
e RBAT NS EMFIZ & Net income (loss) before income taxes
HEFREF Y EMIE% (A)  and other adjustments 1,221 A1,739 441 1313
EAB AR R UOEER Corporate, residence and enterprise taxes 360 156 397 3.87
BEEEAHERALR Refund of past years’ enterprise taxes etc. — — A15 -
PN = ] Deferred income taxes etc. A 147 7 98 A158
EABESE Total corporate taxes, etc. 212 163 481 2.28
YRR I3 HHHIRBK (A)  Net income (loss) 1,009 A1,903 A39 10.85

¥ KL I TXAVHEREDBETHY BARE EDREL — MIFFICETY DL VERY . $1=¥O3THEL THW X T,
3 Dollars ($) are the currency of the United States. The conversion rate is $1=¥93 unless otherwise stated.
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Consolidated Balance Sheet

BABIAICKT T 3EXEE
For the Fiscal Year Ended March 31

BEEDER Assets (B7M) (Millions of Yen) (Millions of U.S. Dollars)
2010 2009 2008 2010
MEVEE Current assets
RHeRUTES Cash and deposits 4,926 3,646 3,143 52.97
SWFHRUFE#HE Notes receivable and accounts receivable 6,901 6,647 7,980 74.20
EeliEES Securities 4,800 5,200 4,099 51.61
T- e ENEE Inventories 5,672 5,695 = 60.99
EIE/N= 4| Prepaid expenses 106 118 140 114
TRIETE & EE Deferred tax assets 224 196 101 2.41
Z Dt Other current assets 1,511 1,121 1,887 16.25
= EEHEES Allowance for doubtful accounts A27 A26 A70 A0.29
MEVEESET Total current assets 24,115 22,597 23,611 259.30
BEEEE Fixed assets
BEVETEEE Tangible fixed assets
BIMRUBEY (FiER) Buildings and structures (Net) 1,801 1,976 2,212 19.37
HERER OERE (#%7) Machinery & vehicles (Net) 649 738 1,429 6.98
IE-BERVMRS (Wi%E)  Tools, fumiture and fittings (Net) 563 719 800 6.05
T Land 1,635 1,669 1,654 17.58
ERIRENTE Construction in progress 94 86 171 1.01
BWEEEEESE Total property, plant and equipment 4,743 5,190 6,268 51.00
BYEEEE Intangible assets 439 503 460 4.72
BEZDOMEE Investments and other assets
HERMES Investments in securities 6,218 5,549 8,611 66.86
REIERE Long-term loan 102 104 99 1.10
W E EEES Bankruptcy claims 10 12 26 0.11
SRR UVEEY (Wi%8)  Land and buildings in trust (Net) 542 572 605 5.83
S5ttt Land in trust 33 33 33 0.35
ERRVETEEE Intangible fixed assets in trust 5 7 8 0.05
TRIET 2 & Deferred tax assets 6 6 12 0.06
AiAEEER Prepaid pension expenses 201 210 509 2.16
Z Dfth Other long-term assets 1,120 1,246 1,291 12.04
EHEES Allowance for doubtful accounts A112 A113 A128 A120
HEZ DMEESE Total investment and other assets 8,129 7,628 11,069 87.41
EEEESE Total noncurrent assets 13,313 13,321 17,799 14315
BESE Total assets 37,429 35919 41,410 402.46
RV (B) B TAUHEREDEETHY  BAE EDEEL — MIFFICETY) DB VBRY . $1=¥O3THREL THW T,
3% Dollars ($) are the currency of the United States. The conversion rate is $1=¥93 unless otherwise stated.




BEDE Liabilities (B M) (Millions of Yen) (Millions of U.S. Dollars)
2010 2009 2008 2010
mENEE Current liabilities
XIFHRUEHS Notes payable and accounts payable 3,341 2,602 4,070 35.92
Kihe Other accounts payable 658 983 851 7.08
FILEH Accrued expense 406 305 462 437
RINEANBIE Accrued income taxes 338 92 300 3.63
RILHiLAaRE Deferred tax liability 0 0 0 0.00
B55%% Allowance for bonuses to employees 147 164 158 1.58
ZEE55|4% Allowance for bonuses to directors 5 — 12 0.05
BFREFHEREEEERKLS (XL Alowance for musical copyright infringsment compensation loss - 126 — —
Z Dfth Other long-term assets 226 275 218 2.43
RENEESE Total current liabilities 5125 4,551 6,074 55.11
EE&fE Long-term liabilities
RIS AR Deferred tax liability 503 280 865 5.41
P SN ek Allowance for retirement benefits 138 22 231 1.48
ZERBAF5|ME Allowance for directors’ retirement benefits 4 8 8 0.04
BEEFIEIEEEMEIBAS S  Alowance for musical copyright infringement compensation loss 102 - - 1.10
Z Dfth Other long-term assets 634 672 713 6.82
BEEaEE&Et 1,383 984 1,819 14.87
Bf&EE Total liabilities 6,509 5,535 7,894 69.99
FEEDED Net Assets (B H) (Millions of Yen) (Millions of U.S. Dollars)
2010 2009 2008 2009
HEER Shareholders' equity
BAs Capital stock 12,372 12,372 12,372 133.03
ERFEIRE Additional paid-in capital 16,300 17,834 17,837 175.27
ilEASIESE Retained earnings 2,561 1,552 3,722 27.54
B Treasury stock A913 A1515 A1,489 AQ82
HEBAREE Shareholders’ equity 30,320 30,243 32,443 326.02
ST - B =RE S Valuation and translation adjustments
TOWEMESFHEGE o oA ol BN onoNerivesIenisn | gy 285 1273 872
BEREREHT Foreign currency translation adjustment A212 A144 A200 A228
Pl RS AR Total valuation and translation adjustments 598 140 1,072 6.43
TEESE Total net assets 30,919 30,384 33,516 332.46
BEEAREGET Total liabilities and equity 37,429 35,919 41,410 402.46

¥RV (B) R TAVHEREDEETHY) BAEEDBREL — MIFFICETY DA VERY, $1=¥O3THEL THY ET,

% Dollars ($) are the currency of the United States. The conversion rate is $1= ¥93 unless otherwise stated.




EiEXvyva1-70-5HESE

Consolidated Statement of Cash Flows

SABTAICKT ¥ 3R%EEE

For the Fiscal Year Ended March 31

I EXEHSLEF vy 270~

Cash Flow from Operating Activities

(E7H) (Millions of Yen)

(Millions of U.S. Dollars)

2010 2009 2008 2010
bt - Net income (loss) before income taxes
B L HAf ) A !
e SRR Y HHFIZE 218K (A) o i USRS 1,221 1,739 | 441 13.13
BATEAE Depreciation 836 1,098 1,224 8.99
B4 S DRREE (A D) Changes in allowance for bad debts A0 asg | 155 A0
( A indicates "decrease")
BEHATE |42 (O 54E (A LKD) Change; in aII?wance fO'I" retirement benefits 124 89 a4 133
( A indicates "decrease")
e T o o Changes in allowance for directors' retirement
~ e 255 R : _
% EIRRET 5 & DIEREE (A l3iKd) AN [ Al A5 A0.04
B34S DRHLE (AHD) Changes in allowance for payment of bonuses [ 4 45 6 12 4017
( A indicates "decrease’)
EEREE | ORRLE (AL HD) Chapges in alloyvar)ce for “payment ?f bonuses 5 Al2 12 0.05
to directors ( A indicates "decrease")
SRHERVZHE LSS Interest received and dividends received A137 A266 | A225 A1.47
FIFIE Interest expenses 9 7 9 0.10
RbEERS Insurance gains - — A376 -
BEER (AL Foreign exchange gains and losses 58 107 164 0.62
EIEEEND 1B (A1) Gain and loss from disposal of fixed assets (A indicates "income”) 50 25 72 0.54
EIEEETTHIER (AlL5f) Gain and loss from sale of fixed assets (A indicates "income”)] ~ A78 A167 | A176 A084
AR (A 125 Valugtpn galn.an'd loss ?'f mvestﬂment 170 829 5 183
securities ( A indicates "income")
RERMALATTEER (A L25) Gain and loss from sale of investments in securities (A indicates 'income’) — — A3 —
BEEFEBREEERL Musical copyright infringement compensation loss - 946 - -
EEEENEER Business structure improvement cost - 377 — -
BEEEEREZERARAL Gain on reversal of removal expenses for noncurrent assets A46 — - A0.49
Increases and decreases in trade receivables
Fo LB DILIRER (A F1500) o , A301 1,331 47 A324
(aindicates “increase’”)
7o ENEE DI BEE (A 33E0) Changes in inventory ( A indicates "increase") A30 617 333 AQ0.32
A METEDHEIAE (A 12D) Changes in accounts payable 798 | a1446 | s87 858
( A indicates "decrease’)
KIHEBEDOIEREE (AILED) Changes in accrued consumption tax, efc. ( A indicates 'decrease') A109 55 18 A117
Z DD EFEDIEREE (A (31EH0) Changes in other assets (A indicates "increase")| 4A193 1,012 A187 A208
ZOMBOAEOEH (A D) Changes in other liabilities a2 | a305 | 145 4002
( A indicates "decrease")

/NEE Subtotal 2,354 2,418 2,599 25.31
FIERUEY £ DFINEE Interest and dividends received 115 249 208 1.24
BREZ(FERERESOZINGE Payment of Musical copyright infringement compensation loss A238 A550 — A256
FIE D358 Interest paid A9 A7 A9 A0.10
1REEE DZEER Insurance revenue — — 886 —
EAREDOTILEE Enterprise taxes etc. paid A50 A456 | A305 A054

BEEHCLZIF vy 270 Net cash provided by operating activities 2,171 1,653 | 3,380 23.34

RV (BB TAVHEREDBETHY . ARE & DBEEL — MIFFICETY DL VRY ., $1=¥O3THEL THVET,
% Dollars ($) are the currency of the United States. The conversion rate is $1= ¥93 unless otherwise stated.




I #HEFEEICEBF vy a-70—

Cash Flow from Investing Activities

(BFM) (Millions of Yen)

(Millions of U.S. Dollars)

2010 2009 2008 2010
EHREDRAICL B2 H Deposit to savings account A140 408 A50 A151
EHRESDIRIC K BITA Proceeds from savings account 93 197 - 1.00
BHEEEZENDERRFICL 32X H Expenses for acquisition of tangible fixed assets A298 AG71 | A1,872 A3.20
EREEEENTACLDINA Revenues from sales of fixed tangible fixed assets 82 513 192 0.88
EHETEENIEICLZTH Expenses for acquisition of intangible fixed assets A79 A203 A278 A0.85
BEBETEEEDTINC L BIXA Proceeds from sale of intangible fixed assets — 105 — -
BERMIEORSICL2ZHE Increase in investments in securities AG A2 A1,108 A0.06
HERMIEDTHEIC LB ILA Decrease in investments in securities 7 525 61 0.08
Eff£0EYRIC L BIRA Proceeds from collection of loans 2 0 3 0.02
Z Dfth Other A5 2 A1 0.05
BEEBI LD X vy 270 Cash flow from investing activities A345 369 A3054 A371

I MFEEENC LB F vy va - 70—

Cash Flow from Financing Activities

(A M) (Millions of Yen)

(Millions of U.S. Dollars)

2010 2009 2008 2010
REEAEDREICLZZH Repayment of long-term borrowings — AQ AQ —
BEHAXOBRIC L2 Payments for purchases of treasury stock AQ32 A35 A462 A10.02
HEHA DT LB INA Proceeds from sales of treasury stock 0 5 1 0
[EEAOE RN Dividends paid AQ A264 A270 AQ
MEESC LB X vy 2 70— Cash flow from financing activities AQ32 A294 A731 A10.02
N BERUBEREMI R 5 MEER Effect of Exchange Rate Changes on a54 | a23 | at57 A058
Cash and Cash Equivalents
V RERUREFSNOREE (A ki) Chonees incash and cash equivalents g8 | 1705 | as63 9.01
(4 indicates "decrease”)
e . h h Equi
VI BERUBLRSNOEEES Cash and Cash Equivalents at 8747 | 7042 | 7605 94.05
the Beginning of the Year
| VI E£ K UVBEERENDHRES Cash and Cash Equivalents at the End of the Year 9,585 8,747 7,042 103.06

¥ RIS TAVUHEREDBETHY AAEEDBEL — MIFFICETY OB VERY . $1=¥O3BEL THWET,
% Dollars ($) are the currency of the United States. The conversion rate is $1=¥93 unless otherwise stated.
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Segment Information

FEXROBEHEANET XV

Segment Information by Division

& ¥R

LEEREtERE (B 1 2009F4A1H £ : 2010£3A31H)

Current Consolidated Fiscal Year (From April.1, 2009 to March 31, 2010)

a0 B0
Clock Division | Electronic Parts (Including | Other Divisions | Total Consolidation
Equipment) and Industrial CeipeEls
Machinery Division
I ELERUVEEIEZ  Net Sales and Operating Income
5 E= Net sales
(1o R ICxt g 25 Lm (BAM) 11,233 14,547 2,602 28,383 = 28,383
Lﬁﬁ[ﬁ)‘fﬁiﬁ”&a‘seggﬁ;?'s)”ﬁ sales 12078 156.42 2798 | 305.19 - 305.52
((Z)E-bjgpg()> FEDOAETE LS I IRES 24 0 1117 1141 (1.141) _
Intersegmen_ta_l internal net sales and 0.26 0.00 1201 1297 (12.27) _
transfers (Millions of U.S. Dollars)
Al 11,257 14,547 3,719 29,524 (1,141) 28,383
Total 121.04 156.42 39.99 317.46 (12.27) 305.52
E¥ER (BAM) 10,137 13,454 3,657 27,248 5 27,253
Operating expenses (Millions of U.S. Dollars) 109.00 144.67 39.32 292.99 (0.05) 293.04
E¥EHE (BRH) 1,120 1,092 62 2,276 (1,146) 1,129
fﬁZﬁﬁ'Qi ;”S_"S”_“%O”ars) 12.04 11.74 067 24.47 (12.32) 12.14
I.EE. BMENERVEARNZE Assets, Depreciation and Capital Expenditure
BE (BRHM) 10,055 10,495 343 20,895 16,533 37,429
Assets (Millions of U.S. Dollars) 108.12 112.85 3.69 224.68 177.78 402.46
BEEE (BHM) 316 343 16 676 160 836
Depreciation (Millions of U.S. Dollars) 3.40 3.69 017 727 1.72 8.99
BEANZH (BAM) 155 259 10 425 61 487
Capital expenditure (Millions of U.S. Dollars) 1.67 2.78 0.11 457 0.66 5.24

RIS R TAYHEREDBETHY AAE EDHBEL — MIFFICHTY) DB VERY . $1=¥BTHRELTHNET,

% Dollars ($) are the currency of the United States. The conversion rate is $1= ¥93 unless otherwise stated.

FEXS
Business Segments

Principle Commodities

FREM

J0vy 7EE

BRSEH HIBSEL, T U 2UVBSET, B BRSET. BBEARE RREEL. 21— 70y Y L—T X > P RUBA &

Clock Division

Standing clocks, wall clocks, digital clocks, alarm clocks, automotive clocks, fixed clocks, timers,

clock movement and parts

BT M (EBREE0) RUEEREWHASRE

ICHASL. B EHEERDEMERS, MUKREMERR. 7 X 2 — X X > MEOEEMEER. £ 8 EEAEMR U85 &

Electronic Parts (Including all equipment)
and Industrial Machine Division

IC Assembly, automotive equipment, AV equipment, amusement facility equipment, injection molding,

production equipment and parts,

ZDIbDEE

T Ay FUEMR MR Y - EX BREANTEY-EX

Other divisions

Watches, jewelry, distribution service, nursing care service




FRER 7 X MEHR

LEEREtERE (A 20094818 E£:2010%£ 3831 H)

Segment Information by Location Current consolidated Fiscal Year (From April.1, 2009 to March 31, 2010)
B o7 Z0ft 5 B s
] iminations and -
Japan Asia Other Total Consolidation
Corporate

I FEEERVESIEE  Net Sales and Operating Income
5 EE Net sales
(1 SEEIC T 35 LS (BRM) 25,434 2,390 558 28,383 = 28,383
Intersegmental external net sales _
(Millions of U.S. Dollars) 273.48 25.70 6.00 305.19 305.19
(@7 X > FEOART LEX SRS S _ _
(BEFA) 833 4,859 5,693 (5,693)
Intersegmental Internal net sales and _ _
transfers (Millions of U.S. Dollars) 896 . 61.22 (61.22)
&t 26,268 7,249 558 34,076 (5,693) 28,383
Total 282.45 7795 6.00 366.40 (61.22) 305.19
E¥EA (BEAM) 25,310 7,039 575 32,924 (5,670) 27,253
Operating expenses (Millions of U.S. Dollars) 27215 75.69 6.18 354.02 (60.97) 293.04
E¥EHE (BAM) 958 210 A16 1,151 (22) 1,129
Operating income
(Millions of U.S. Dollars) 10.30 2.26 AQ017 12.38 0.24 1214

I.5% (BAM) 17,730 2,678 486 20,895 16,533 37,429
Assets (Millions of U.S. Dollars) 190.65 28.80 5.23 224.70 177.77 402.46

¥ RIL(B) I TAUHEREDBEETHY . BAE EDBREL — MIFFICET) D& VBRY . $1=¥O3THREL THW T,
% Dollars ($) are the currency of the United States. The conversion rate is $1= ¥93 unless otherwise stated.

(F)

O BEX I HIEDOX 5D FHEGHIBMNTEEICL > THY £T,

QOFBUNDEPICBT 2T HE M, ()77 QZ0M--TAUH

(Notes)

(® Country and regional segments are separated according to geographical proximities.

@ Principle locations for operations outside of Japan (countries and regions) are (1)Asia - Hong Kong (2)Other - United States
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Consolidated Statement of Changes in Net Assets

WBRESSHERE (B :2009F 4818 ZE:2010£ 3831 H)

Current consolidated Fiscal Year (From April.1, 2009 to March 31, 2010)

#EEA Shareholders’ Equity
N
are | EAERSE Flzshlsd post | HERESE
) h ) Total Shareholders
Common stock | Capital surplus| Retained earnings | Treasury stock equity
2009%3A31B%= (BAM) 12,372 17.834 1,552 A1515 30,243
Balance at March 31, 2009 (Millions of U.S. Dollars) 133.03 191.76 16.69 A16.29 325.19
EfEREEEPOEEEE (BAM)
Changes in the consolidated fiscal year (Millions of U.S. Dollars)
LHREFIZE (B M) 1,009 1,009
Net income (Millions of U.S. Dollars) 10.85 10.85
BE#MXoLs (BHH) A0 0 0
Disposal of treasury stock (Millions of U.S. Dollars) AQ 0 0
B4 0RE (BAM) A032 A032
Purchases of treasury stock (Millions of U.S. Dollars) 410.02 A10.02
BCHADHER (BFHM) A1534 1,534
Retirement of treasury stock (Millions of U.S. Dollars) A16.49 16.49
HEBARLSDIBER D
EiERETEEFOEENEE (%) (BRHM)
Other changes except from shareholders’ equity
in the fiscal year (Net) (Millions of U.S. Dollars)
ERERFFEEROEHEESE (BAM) - A1534 1,009 601 76
Total changes in the fiscal year (Millions of U.S. Dollars) — A16.49 10.85 6.46 0.82
2010%F3A31B%= (BAM) 12,372 16,300 2,561 A013 30.320
Balance at March 31, 2010 (Millions of U.S. Dollars) 133.03 175.27 27.54 A982 326.02
SHfi- #2 B Z=%E5  Difference from Changes in Evaluation and Conversion
—— S - WEESE
roMaMILHisEs | ARRERESE | e
Differentiation from evaluation | Differentiation from G ?fgﬁ% gﬁ% = &t | Total net assets
. . Total differentiation
of securities etc. conversion rate
2009%3A31B%= (AAM) 285 A144 140 30,384
Balance at March 31, 2009 (Millions of U.S. Dollars) 3.06 A155 1.51 326.71
ERREtEEPOEEEE (BHM)
Changes in the consolidated fiscal year
(Millions of U.S. Dollars)
LHRRERIZE (B H) 1,009
Net income (Millions of U.S. Dollars) 10.85
MR 00y (BAM) 0
Disposal of treasury stock (Millions of U.S. Dollars) 0
BEMADEE (BHH) A932
Purchases of treasury stock (Millions of U.S. Dollars) A10.02
B 0EA (BRHM)
Retirement of treasury stock (Millions of U.S. Dollars)
HEBEALSDOER D
ERREtEEPOEEEE (%) (BAM) 526 AG8 458 458
Other changes except from shareholder’ s equity 5.66 AQ.73 4.92 4.92
in the fiscal year (Net) (Millions of U.S. Dollars)
ERASTEEPOLEEEESE (BHM) 526 AG8 458 535
Total changes in the fiscal year (Millions of U.S. Dollars) 5.66 AQ.73 4.92 5.75
20105%£3A31 %= (BAM) 811 A212 598 30,919
Balance at March 31, 2010 (Millions of U.S. Dollars) 8.72 A228 6.43 332.46
¥ RIL(P) . TAUHEREDEETHY . BERE EDREL — MIFFICET) DB VBRY . $1=¥O3THREL THW T,
% Dollars ($) are the currency of the United States. The conversion rate is $1=¥93 unless otherwise stated.
VEGETABLE
©IL INK

A % Head Office
T330-9551 #HEER S V-EFHASXILRET—T B299%H#12

299-12, Kitabukurocho 1-chome, Omiya-ku, Saitama-city, Saitama, Japan 330-9551
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